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Revenue from Operations reported at X1675.75 mn in Q3 FY22 and X5041.76 mn for 9M FY22

Q3 & 9M FY22 - Earning Updates

EBITDA stands at ¥310.29 mn in Q3 FY22 and X942.90 mn for 9M FY22

PAT at X174.45 mn in Q3 FY22 and X539.14 mn for 9M FY22

Thane, 28th January 2022: Bajaj Healthcare Limited (BHL) had announced that the Company in its
board meeting held on 28" January 2022 has inter-alia considered and approved the Unaudited
Financial Results of the Company for the Third Quarter and 9M Ended on 315t December 2021 as one

of its agenda.

Financial Statement Highlights for Q3 FY22 v/s Q3 FY21

Particulars (INR MN) Q3 FY 22 Q3 FY 21
Revenue from Operations 1675.75 1783.34
Other Income 1.98 17.64
Total Revenue 1677.73 1800.98
Total Expenses 1444.48 1401.61
EBITDA 310.29 458.16
EBITDA Margin (%) 18.49% 25.44%
Depreciation 48.59 39.55
Finance Cost 28.45 19.24
PBT with Exceptional Item 233.25 339.37
Exceptional Items - -
PBT 233.25 339.37
Current Tax 59.70 140.00
Earlier Years - -
Deferred Tax -0.90 -4.86
Tax 58.80 135.14
PAT 174.45 264.23
Other comprehensive profit / loss - -
Net PAT 174.45 264.23
Diluted EPS 6.32 9.57
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Financial Performance Comparison — Q3 FY22 v/s Q3 FY21
e Revenue from operations degrown by 6% from 1783.34 mn in Q3 FY21 to X1675.75 mn in Q3
FY22 mainly due to drop in the sales volume of Ascorbic Acid (Vitamin C) & CH Base
e The EBITDA decreased by 32% from %458.16mn in Q3 FY21 to X310.29 mn in Q3 FY22 . Though
EBITDA Margin was maintained at 18% in the current quarter.
e Finance cost increased significantly by 48% from X19.24mn in Q3 FY21 to X28.45mn in Q3 FY22.
e Net profit stood at X174.45 mn in Q3 FY22, compared to 264.23mn in Q3 FY21.

Financial Statement Highlights for 9M FY22 v/s 9M FY21

Particulars (INR MN) 9M FY 22 9M FY 21
Revenue from Operations 5041.76 5,248.02
Other Income 9.96 47.60
Total Revenue 5051.72 5,295.63
Total Expenses 4324.16 4,409.35
EBITDA 942.90 1,064.67
EBITDA Margin (%) 18.66% 20.10%
Depreciation 133.97 116.95
Finance Cost 81.38 61.44
PBT with Exceptional Item 727.56 886.28
Exceptional Items - -
PBT 727.56 886.28
Current Tax 186.50 280.00
Earlier Years 0.20 -
Deferred Tax 1.71 -12.03
Tax 188.42 267.97
PAT 539.14 618.31
Other comprehensive profit / loss - -
Net PAT 539.14 618.31
Diluted EPS 19.54 22.40

Financial Comparison Summary of 9M FY22 v/s 9M FY21

e Revenue from operations recorded a marginal degrowth by 4% from Rs 5248.02mn in 9M FY21 to
X5041.76mn in 9M FY22 mainly due to drop in the sales volume of Ascorbic Acid (Vitamin C) & CH
Base.

e EBITDA declined by 11% from X1064.67mn in 9M FY21 to X942.90mn in 9M FY22 and EBITDA
margins shrunk by 150 bps.

e Net profit stood at X539.14mn in 9M FY22, compared to X618.31mn in 9M FY21.
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Management Comments

Commenting on the performance of Q3 FY22 and 9M FY22, Mr. Sajankumar Bajaj (Chairman)
said:

“We have had a fairly weak quarter relatively where we have marginal degrowth in the third
quarter, mainly due to fall in the sales volume of Ascorbic Acid (Vitamin C) and CH base. Our
APIs business segment was marginally impacted whereas our formulation segment has
reasonably grown on a nine months basis as compared to 9M FY21.

Our Equity shares are now also quoted on the National Stock Exchange (NSE) from November
2021 onwards. We are happy to announce that we commenced the commercial production of
APIs from the acquired Unit at Plot No T-30, MIDC, Tarapur, Maharashtra January, 2022 and
expect this unit to incrementally contribute from this quarter i.e. Q4 of FY 22.

One of the key challenges faced by the pharma sector in the 2nd half of FY22 is that of increasing
prices of raw materials due to production abruptions in China.. BHL’s policy of maintaining
increased inventory enabled us to earn better EBITDA margins.

APl segment revenues degrown by around 7% on a Y-o-Y (9 months) basis on account of weak
performance & growth from our leading APIs. Formulation segment revenues grew by around 23%
on a Y-o0-Y (9 months) basis on the account of business from our existing clients and addition of
few new clients.

As the third wave of COVID-19 hits our nation and all other countries globally, we are seeing a rise
in the demand of Ascorbic Acid (Vitamin C) & CH Base, which has very wide applications in medical,
nutritional and sanitization based products

With the commencement of commercial production of the APIs from the acquired units, we expect
to see significant improvement in our revenues and profitability in the coming quarters & years
coupled with new product launches. Our expectations from the acquired assets on an optimum
utilization basis would be upwards of INR 4,000 mn in the coming years. Consequently, we hope
to generate healthy cash flow.

We would like to assure that we are committed to deliver well in line with our guidance and
market expectations on the basis of our strategic initiatives.

Guidance for Q4 FY22

The management expects that they would be able to sustain fair growth momentum in the coming
guarter mainly attributed by commencement of commercial production in the newly acquired
units, they also expect the blended margin profile to gradually expand across segments and
business.
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About Bajaj Healthcare Limited

Bajaj Healthcare Limited a leading manufacturer of APIs, Intermediates and Formulations established
in the year 1993. It specializes in manufacturing of Intermediates, APIs, formulations & Nutraceuticals.
The company has state-of-art manufacturing facilities, of which 6 units are dedicated to APIs, 2 units
to Intermediates and 1 unit for formulations. These facilities are designed to meet the requirements of
both advanced as well as emerging market opportunities. BHL has a strong presence globally in
countries like Europe, USA, Australia, Africa, Middle East and South America.

For further information on the Company, please visit www.bajajhealth.com

Rupesh Nikam (CFO) Krunal Shah/ Vinayak Shirodkar
Bajaj Healthcare Limited Captive IR Strategic Advisors Pvt. Ltd.
Email: investor@bajajhealth.com Email:krunal@cap-ir.com/Vinayak@cap-ir.com
Contact: +91 22 6617 7400 Contact: +91 98922 88895
Disclaimer:

CERTAIN STATEMENTS IN THIS DOCUMENT MAY BE FORWARD LOOKING STATEMENTS. SUCH FORWARD-LOOKING
STATEMENTS ARE SUBJECT TO CERTAIN RISKS AND UNCERTAINTIES LIKE GOVERNMENT ACTIONS, LOCAL POLITICAL OR
ECONOMIC DEVELOPMENTS, TECHNOLOGICAL RISKS, AND MANY OTHER FACTORS THAT COULD CAUSE OUR ACTUAL RESULTS
TO DIFFER MATERIALLY FROM THOSE CONTEMPLATED BY THE RELEVANT FORWARD-LOOKING STATEMENTS. BAJAJ
HEALTHCARE LTD WILL NOT BE IN ANY WAY RESPONSIBLE FOR ANY ACTION TAKEN BASED ON SUCH STATEMENTS AND
UNDERTAKES NO OBLIGATION TO PUBLICLY UPDATE THESE FORWARD-LOOKING STATEMENTS TO REFLECT SUBSEQUENT
EVENTS OR CIRCUMSTANCE
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