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Date: October 17, 2025

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers 5% Floor, Exchange Plaza,

Dalal Street Bandra Kurla Complex Bandra (East)
Mumbai — 400001 Mumbai-400051

Scrip Code: 539872 Symbol: BAJAUJHCARE

Sub: OQutcome of Board Meeting held on October 17. 2025
Dear SirfMadam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(“Listing Regulations”) we hereby inform you that the Board of Directors of our Company at its meeting
held today i.e. October 17, 2025, has considered and approved the Un-audited Financial Results of the
Company for the quarter and half year ended September 30, 2025 along with the Limited Review Report
thereon issued by Walker Chandiok & Co. LLP, Statutory Auditors of the Company in accordance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the
same is attached herewith.

We wish to inform you that the Board Meeting commenced today at 4.25 p.m. and concluded at 4.47 p.m.
Kindly take the same on record.
Thanking you.
Yours faithfully,
For and on behalf of Bajaj Healthcare Limited
Digitally signed by
MONICA MONICA TANWAR
Date: 2025.10.17
TANWAR 18:52:54 +05'30'
Monica Tanwar

Company Secretary & Compliance Officer

Encl: as above
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BAJAI HEALTHCARE LIMITED
(CIN No.: L39958MH1993PLC0T2892)
(Rog. and Corp. Office: 502-606, Bhoomi Velocity Infotech Park, Abiove ICICI Bank, Road Mo. 23, Wagle Industiial Estate, Thane (W) - 400 604)
(Tel:+ 81-22-6617400, Email: investors@bajajhealth,com, Website: www. hajajhealth cam)

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEFTEMBER 2025

\Hs. In Lakhs except for Earnings Per Share)

Particulars Quarter Ended Period ended Year Ended
 305ept2026 | 30June 2025 | 30 Sept 2024 | 30Sept 2025 | 30 Sept2024 | 31 March 2025
(Unaudited) (Unaudited| | {(Unaudited) | (Unaudited) | (Unauditad) [Audited)
A. Continuing Operations
|. Revenue from nperations 14,791.49 14,883.63 13,308.92 29,675.12 26,533.59 04,260.24
I1. Other Income 165.29 87.77 260.67 253.06 346.08 1.940.44
1L Total Income (1+1) 14,956.78 14,971.40 13,569.59 29,928.18 26,879.67 56,200.68
V. Expenses
(&) Cost of materials consumed 7,480.50 6,988.49 5,503.25 14,468,958 13,394.54 30,710.80
(b) Changes in Inventories of Finished Good and Work-in-progress (120.38) 1,070.31 1,084.67 0949.92 (238.33) (2,066.37)
(c) Employee benefits expense 1,650.87 1,435.62 1,399.35 3,086.49 2,669.94 5,705.83
(d) Finance Costs 555.87 B522.B7 787.60 1.078.44 1,632.01 2,790.44
(g) Deprecigtion and amortisation expense 08,21 563.65 680.64 1,271.86 1,353.63 2,791.78
(f] Other expenses 3,086.51 2,938.25 2,859.23 6,023.76 5,804.62 11,667.33
Total Expenses 13,360.57 13,518.89 12,324.74 26,879.46 24,616.41 51,699.91
V., Profit before Excaptional Items and Tax Expense 1,596.21 1,452.51 1,244.85 3,048.72 2,283.26 4,800.77
V1. Exceptional items - = - - - ™
V. Profit Before Tax 1,596.21 1,452.51 1,244.85 3,048.72 2,263.26 4,600.77
VI Tax Expense
{a) Current tax = - = = n =
{b) Deferrad Tax charge 351.35 236,14 410.48 586,49 G26.26 307,69
Total Tax Expenses 351.35 236.14 410.48 EBE.49 626.26 307.89
IX. Profit after Tax from Continuing Operations 1,244.86 1,217.37 834.37 2,462.23 1,637.00 4,292.88
B. Discontinued Operations
X. Loss before Tax from Discontinued Operations (Refer note 4) (179.00) (45.43) (B3.38) (224.43) (195.35) (401.11)
XI. Tax Credit of Discontinuad Operations {45.086) (11.43) (1986.44) {5E€.49) (217.97) (27.78)
X1, Loss after Tax from Discontinued Operations (133.94) {34.00) 112.06 (167.94) 22.62 (343.33)
XIIL. Profit for the period /year (13X + X1} B 1,110,92 1,183.37 946,43 2,294,29 1,669.62 3,949.55
XIV. Other comprehensive Income
Continuing Operations
(i} lterns that will not be reclassified to profic or loss 25.00 25.00 (92.72) 50,00 (185.45) 183.09
{ii} Income tax relating to items that will not be reclassifiad to profit or loss (6.30) {6.29) 23.34 (12.59) 46.68 (46.08)
(I17] ltems that will be reclassitied to profit or loss = ] & = -
(iv] income tax relating to items that will be reclassifiod to profit or loas = - * - %
Total Other Comprenensive Income from Continuing Operations 18.70 18.71 (69.38) 37.41 (138.77) 137.01
Discontinued Operations
(i} Ilteme that willnot be reclassifisd to profit or loss - - - - -
(i} Income tax relating to items that will not be reclassified to profit or loss = A A & -
(ifi] ltems that will be reclassified to profit or loss - - -
(iv] Incoma tax relating to tems that will be reclassified to profit or loss > = = 5 = =
Tatal Other Comprehensive Income from Discontinued Operations = 5 Z = = =
Other Comprehensive Income for The Period / Year 18.70 18.71 (60.38) 3741 (138.77) 137.01
XV. Total Comprehensiva Income for the Period / Year (X111 + XIV)) 1,120.62 1,202.08 877.05 2,331.70 1,520.85 4,086.56
XVI. Paid-up Equity Share Capital (Face Value Rs. Sper shars) 1,579.16 1,579.16 1,579.16 1,578.16 1,579.16 1,678.16
XVII. Other Equity 45,037.26
AV EPS (Not Annualised)
Continuing Operations
{a) Basic EPS (in Rs.} 3.96 3.85 2.96 7.80 5.87 14.45
{b) Diluted EPS (in As,) 3.88 3.75 2.96 7.63 5.87 14.25
Discontinued Operations
(2) Basic EPS (in Rs.) (0.42) 0.11) 0.40 [0.53) 0.08 (1.18)
(b) Diluted EPS (in Rs.) (0.41) (.11 0.40 [0.52) 0.08 (1.14)
Total Operations
(a) Basic EPS{inRs.) 3.53 3.74 3.36 727 5.95 13.28
(0) Dituted EFS (in Rs.) 3.47 3.54 3.36 n 5.85 1312
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Notes:

1. The above Financial Results of Bajaj Healthcara Limited (the 'Company') have been reviawed by the Audit Committes and subsequently approved by the Board of Directors
at thair raspective meetings held on 17 Oetober 2025, These results have heen subjected o limited review by the Statutory auditors who have expressed an unmodified review
conelusion.

2. The above un-audited financial rasults for the quarter and half yesr ended 30 Sept 2025 have been prepared in accordance with the recognition and measurament principles
laid down under Indian Accounting Standards (Ind AS),as prescribed under Section 133 of the Companies Act 2013 (Act) read with relevant rules issued there undar and athoer
accounting principles generally acceptad In India in terms of Regulation 33 of the SEBI (Listing obligations and disclosure requirements) Regulations, 2015as amended.

3. The Company deals in pharmaceuticals products (fermulations and active pharmaceutical ingredients components) which are interlinked and interdependant. Therafore,
the Company has identified only one reportable segment i.e. Pharmaceuticals,

4. Inthe vear ended 31 March 2024, the Board of Directors had approved to sale/disposal of undertaking/unit{) on going concern basis, situated at plot no. N-92, L-8/3, T-30,
MIDC Tarapur, Taluka- Boisar, District Palghar, Maharashtra and vacant indusirial land situated at plot no. D-2/CH/M2 & D-2/CH/43 Dohej industrial area, CIDC, Bharuch,
Gujarat (which were acquired under SARFAESI ACT, 2022 from Saraswat Bank) and plot no.E-62 and E-63 MIDC Tarapur, Taluka Boisar, District Palghar, Maharashtra, The|
approval of shareholders was obtained vide postal ballet. The Company has classified the assets and liabilities in rzlation to these units as Assels and liabilities held for
sale/disposal under Ind AS 105 ("Mon-current Assets Hald for Sale and Discontinued Operatione”). The results of the oporation of those units hava been presanted separataly)
on the statement of profit and loss as discontinued operations. Considering these assets are held for sale, the assets have been recordad at their fair value on the date these
assets has been classified as held for sale. Out of thesa, one unit situated at plot no. N-82 was sold during the Quarter ended 31 March 2024, The total value of assets
classified as held for sale represents lower of carrying value or fairvalue,

Tha financialinformation from discontinuad gperations:

Quarter Ended Period ended Year ended
Particulars 30 Sept2026 | 30Juns 2025 | 30Sept 2024 | 30 Sept 2025 | 30 Sopt 2024 | 31 March 2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) [Audited)
Total Income (A ) 0.05 2.10 24.34 2158 30.48 58.07
Total Ex (B} 179.06 47563 107.72 226.58 225.83 459.18
Loss befora Tax from Discontinued Operations (C=A-B) (179.00) (45.43) (83.38) [224.43) (195.35) (401.11)
Tax Credit from Discontinued Operations (D) (45.08) (11.42) (195.44) (56.43) (217.97) {67.78)
Loss after Tax from Discontinued Operations (E=G-D) (133.94) (34.00) 112.06 [167.94) 22.62 (343.33)

5. The Board of Directors of the Gompany in their meeting held on 10 July 2024 and the shareholders of the company in Extra-Ordinary General Meeting [*EGM") hald on|
Wednaesday, 07 August, 2024 through Video Conferencing {"VC') / Other Audio Visual Means (‘OAVM') approved, the lssue of 40,44,852 Equity Shares at Rs 338 per share
{including premium at Rs. 333 per share) to Person(s] balonging to non-promoter category on preferential basis and the issue of convertible equity warrants 20,79,409 at As.
338 parwarrant (including pramium at Re. 333 per share) to Person(s) belanging to promotar category as well as non-pramoter category on preferential basis. The object of the|
Issue is to repayment of term loan, investment in capital expenditure and general corporate purposes. The Company has alse obtained the in-principal approval of listing of
equity shares from National Stock Exchange of India Ltd and B3E Ltd, On 19 September 2024, post approval from Board, the Gompany has allotied 39,84,852 no. of equity]
sharas aend 20,729,409 convertible warrants and has also filed the relevant form with Registrar of Companies, Mumbai. The uncalled amount of shara warranls as at 30|
September 2025 s Rs. §,271.30 lakhs and will be received within 18 months from the allotment date of 1€ September 2024,

B. The fund raised through allotment of aquity shares and convertible warrants under the preferentialissue has been utilisad for following activitios.

Particulars Rs. {in Lakhs)

Repayment & prepayment of secured/unsecured loans from bank/MNBFC 16,000.00
General corporate purposes 225.80
Total 15,225.80

7. In April 2025, the Company acguired Ganrx Pharmacaeuticals Private Limited (in Liguidation) (“Gonrk"), on a going concam basis. Ganrx ia an existing sompany incorporated)
under the provisions of the Companies Act, 1955, The acquisition was made for & total consideration of Rs. 1,085 lakhs.

Subsaquently, on 3 June 2025, the Comparny filed an application with the Hon'ble National Company Law Tribunal ('NCLT'), Mumbai, seaking certain relisfs and concessions|
necessary for the effective implementation of the acquisition and tekeover of Genrx as a going concern, which is pending with NCLT as on 30 September 2025. Hence, Genry
has not boen considered 8 subsidiary for consolidation purpose, pending requisite approvals from the NCLT, as control, defined under Ind AS 110 Consolidated Financiall
Statements Is not established,

For and on behalf of the Board
For j Healthcare Limited

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY

Data:17 Oct 2025
Plsce: Thane
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BAJAI HEALTHCARE LIMITED
{CIN No.: L99939MH1393PLCO72802)

BALANCE SHEET AS AT 30 SEPTEMBER 2025

[Rs._i_lll_.a!_d?_s_!_

- As at As at
Particulars 30 Sept 2025 31 Mar 2025
{Un-Audited) (Audited)
A ASSETS
1 Non-current assets
(a) Property Plant & Equipment 21,530.87 22,167.27
(b} Right of Use Assets 3,140.95 1,537.18
(c) Capital Workin Progress 583.42 244.85
(d) Other Intangible Assets 139.34 140.36
(e) Intangible Assets Under Development 307.68 -
(f) Financial Assaets
i) Investments 0.33 0.33
ii) Other Financial Assets 1,370.79 560.85
() Non current tax Assets (Net) 627.81 572.98
(h) Deferred tax Assets (Met) 1,346.93 1,889.52
Total Non Current Assets 29,048.32 27,213.24
2 Current assets
(&) Inventories 15,630.76 16,188.77
(b) Financial Assets
(i} Trade receivables 23,103.68 25,167.42
{ii) Cash and cash eqguivelents 1,197.67 260.38
{iii)Bank Balance other than(ji) above 202.84 184.70
(iv) Other Financial assets 3,419.05 3,343.18
(¢} Other Current Assets 3,643.52 3,395.85
Total Current assets 47,287.52 48,540.30
Non Current assets classified as Held for sale 7.550.98 7,550.98
TOTALASSETS 83,886.82 83,304.62
B EQUITY AND LIABILITIES
1 Equity
{a) Share Capital 1,579.16 1,579.16
{b) Other Equity 47.060.18 45,037.26
Total Equity 48,639.34 46,616.42
2 Liabilities
Non-Current Liabilities
{8) Financial Liabilities
i} Barrowings 5,654.03 6,466.50
ii) Lease Liabilities 403.60 25.40
{b) Provisions 6684.80 498.10
Total Non-Current Liabilities 6,722.43 6,990.00
3 Current Liabilities
{a) Financial Liabilities
i) Borrowings 16,468.73 15,795.92
1i) Lease Liabilities 1,272.47 37.19
iii) Trade Payables
Tuta[outstandingciuesofMicm.Mecliurn and Smallentarprises 581.84 844.01
Total nutstanding dues of creditors other than Micro, Medium and Small enterprises 7.607.42 8,703.30
Iv) Other Financial Liabilities 763.78 1,012.47
{b) Other Current Liabilities 140.02 707.41
{c) Provisions 52.35 126.33
Total Current Liabilities 26,976.68 27,226.63
Liabilities Associated with Assets hald for sale 1,548.37 2,471.57
Total Liabilities 35,247.48 36,688.20
Total Equity and Liabilities 83,886.82 83,304.62

SIGNED FOR
IDENTIFICATION
PURPOSES OMNLY

Date ;17 Oct 2025
Place: Thane

Managing Director

For and on behalf of the Board
j Healtheare Limited




BAJA) HEALTHCARE LIMITED
(CIN No.: L99898MH1993PLC072892)

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30 SEPT 2025

(Rs. in Lakhs)

Particulars

As at
30 Sept 2025
{Un-audited)

As at
30 Sept 2024
(Un-audited)

A.CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) before tax 2,824.29 2,067.91
From Continuing operations 3,048.72 2,263.28
From Discontinued operations (224.,43) (195.35)
Adjustments for:

Dapraciation and amortisation expense 1,271.86 1,353.63
Profit on sale of Property Plant & Equipment 0.08 33.49
Finance Cost 1.078.44 1,769.87
Interest on Fixed deposits (29.93) (11.25)
Interest Income on Security Deposit - (0.40)
Unrealised Foreign Exchange Loss (Net) (215.92) (269.45)
Share Based Compensation Expenses 7.05 -
Allowance for expectad credit loss 200.00 375.00
Operating Profit before working capital changes 5,135.87 5,318.79
Adjustments for:

(Increase)/Decrease in Non-Current and Current Assets (227.68) 390.34
[Increase)/Decrease InTrade receivable 1,989.66 [3,840.76)
Dacrease In Inventories 558.01 160.79
Increase/(Decrease) in non-current and current liabilities (2,382.49) 643.01
Cash generated from operations 5,073.37 2,572.17
Income Tax paid (54.83) {(1.00)
Net Cash flow generated from Operating activities (A) 5,018.54 2,571.17
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property Plant & Equipment (including capital work-in-progress and other intangible assets) (1,098.42) (574.25)
Proceeds from sale of Property Plant & Equipment 12.50 118.80
Interest on Fixed deposits 25.93 11.64
Amount paid for investmentin Genrx (810.00) -
Increase in Bank balances not considered as cash and cash equivalent (18.14) (61.80)
Increase in fixed deposits (net) (95.88) (72.70)
Net Cash used in Investing activities (B) (1,980.01) (578.31)
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Equity Shares and Share Warrants (net of expenses) - 15,225.90
Repayment of Long Term Borrowing (992.42) (1.177.79)
Proceads from Long Term Borrowing 96.15 61.00
Repayment of Shart Term Borrowing (Net) (48.59) (12,390.95)
Principal payment of lease liabilities (77.94) (8.68)
Interest payment of lease liabilities (26.74) {3.15)
Interest paid (1,051.70) (1,769.87)
Net Cash used in financing activities (C) (2,101.24) (63.54)
Net ingrease in Cash & Cash Equivalents (A+B+C) 937.29 1,929.32
Cash and Cash equivalents at the beginning of the period 260.38 217.47
Cash and Cash equivalents at the end of the period 1,197.67 2,146.79

SIGNED FOR
1% IDENTIFICATION
/ PURPOSES ONLY

S

Date: 17 Oct 2025
Place: Thane

For and on behalf of the Board
Far Bajaj Healtheare Limited

Mr. Anif C Ja
D.No.: 00226137

Managing Director




